Associa’

Principal Management Group North Texas

July 19, 2011

Board of Directors
DeSoto PID #1/ Candle Meadow
DeSoto, Texas 75115

Re: DeSoto PID #1/ Candle Meadow Homeowners Association
June 2011 Financial Statement

Dear Board Member:

Please find enclosed your June 2011 Financial Statements. The following is a brief overview of key information
contained in this report package.

BALANCE SHEET

Cash available at month’s end is $144,215.19, reported for 3 accounts: operating account managed by PMG and
two Board controlled money market accounts. Other assets include $8,236.57 prepaid insurance and $1,364.00
prepaid July Management Fee. Accounts payable at month’s end was $0.00.

INCOME STATEMENT (Cash Basis)

The Association had income for the month of $2,917.656 which included $0.00Regular Assessments, $2,915.00
Insurance Proceeds, and $2.65 Interest Income. Expenses for the month totaled $13,211.28, which left the
Association with a net loss for the month of $10,293.63 and a year-to-date net loss of $52,388.56.

NOTES OF INTEREST

» Bank Statements for Board controlled accounts were not received in time for month end closing.
» Balance of repair cost for brick wall panels paid this period.

If I can answer any questions about these reports, please feel give me a call at 682-325-5353.

Sincerely,

PRINCIPAL MANAGEMENT GROUP,
DeSoto PID #1/Candle Meadow Homeowners Association

,%fkn,f

Ve
Thomas Armstrong, CMCA, AMS, PCAM
Association Manager — NRH office

Enclosure

9004 Airport Freeway, Suite 450 North Richland Hills, Texas 76180 Telephone 817.451.7300 Fax 817.654.1717 wWeb www.principal-mgmt.com _g
BBB.

Associa’ l The nation's leader in community association management www.associaonline.com
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