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Principal Management Group North Texas

.7 May16,2011

Board of Directors
DeSoto PID #1/ Candle Meadow
DeSoto, Texas 75115

Re:  DeSoto PID #1/ Candle Meadow Homeowners Association
April 2011 Financial Statement

Dear Board Member:

Please find enclosed your April 2011 Financial Statements. The following is a brief overview of key information
contained in this report package.

BALANCE SHEET

Cash available at month’s end is $161,252.66, reported for 3 accounts: operating account managed by PMG and
two Board controlled money market accounts. Following advice from Treasurer that Chase money market accounts
represented in GL accounts #10200 and #10201 were closed, these accounts were zeroed out from last period.
Treasurer informed manager Chase account ending in 5919 (GL#10300) is considered a savings account, and the
Chase account ending in 2673 (GL#10301) is the one which receives assessment (property tax) deposits direct from
Dallas County Appraisal District. Treasurer has paid various bills and reimbursements for operating expenses
directly from the latter account. It is unclear whether all distributions were reported for bookkeeping purposes. He
also explained that funds from the Chase #2673 account are wired into the Operating account (GL#10002) as
needed for PMG to pay bills. Other assets include $8,766.15 prepaid insurance. Accounts payable at month’s end

was $0.00

INCOME STATEMEN'I_‘ {Cash Basis)

The Association had income for the month of $951.78 which included $947.31 Regular Assessments and $4.47
Interest Income. Expenses for the month totaled $8,736.45, which left the Association with a net loss for the
month of $7,784.67 and a year-to-date net loss of $36,705.51. .

NOTES OF INTEREST
Regular assessment income is substantially below budget, well over $175,000, as all deposits from County
for fiscal year have yet to be reported.
Management fees expensed in the amount of $2,728.00 represent 2 months’ bills — April and May.
Pool cleaning service contract expense of $1,461.30 represents 2 months’ bills — March and April.
Wall repair expense $1,492.50 represents %2 of cost to repair damaged brick wall panels.
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If I can answer any questions about these reports, please feel give me a call at 682-325-5353.

Sincerely,

PRINCIPAL MANAGEMENT GROUP,
DeSoto P]D #1/Candle Meadow Homeowners Association

72 / ..M
Thomas Armstrorig, CMCA, AMS, PCAM

“Association Manager ~ NRH office

Enclosure

90041 Airport Freeway, Suite 450 North Richland Hills, Texas 76180 Telephone 817.451.7300 Fax 817.654.1717 wéb www.princibal-mgmt.com

Associa’ The nation’s leader in community association management www.associaonline.com
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